
The Master 
Charitable Trust



 
 

C. Hoare & Co. is the UK’s oldest privately owned bank, 

owned and run by the Hoare family since 1672.  

Our purpose is to be

‘good bankers and good citizens’

and we enjoy working with customers who 

share our values. 
 



Master Charitable Trust:
A Simpler 
Way to Make 
a Difference

Charitable giving is embedded in the heritage of C. Hoare & Co.  
and the bank remains a beacon of pioneering philanthropy today.
 
In 1719, ‘Good Henry’ Hoare founded Westminster Hospital, the 
first hospital in the world funded fully by subscription, and the bank 
continues to focus on philanthropic projects that are both catalytic and 
entrepreneurial.  Each year, the partners leverage the bank’s profits to 
donate to social, educational and environmental causes via our charitable 
foundation, the Golden Bottle Trust.  This allows us to honour long-term 
commitments – for nearly a decade we have supported the development 
and launch of a seed funder for the charity sector – and respond swiftly 
to pressing need.  In recent years, for example, we have made significant 
grants to charities dedicated to the protection of the marine environment; 
the provision of education in prisons; and support for refugees (through 
finance, language tuition and employment opportunities).  The Golden 
Bottle Trust is also recognised as a leader in the field of social-impact 
investment in the UK.
 
We know that many of our customers share our philanthropic aims.  
We also know that running a charity can be complicated and time 
consuming.  So in 2011, we became the first UK bank to launch a 
donor-advised fund, the Master Charitable Trust.

Put simply, the Master Charitable Trust lifts the administrative burden 
from individuals and companies wishing to set up their own charity or 
personal foundation.  We make sure money is directed quickly and 
effectively to your chosen beneficiaries and, if you wish, we can help  
you create a charitable legacy.  Our experience and expertise in the  
charity sector means you can be confident your wealth is working to 
its maximum potential for the causes you care about, now and for 
generations to come.



Master Charitable Trust:
How does 
it work?

The Master Charitable Trust is a donor-advised fund.  Each donor has 
their own named sub-fund, called a Giving Fund.  Bringing these 
individual sub-funds under one ‘umbrella’ offers a simple, effective and 
tax-efficient way to organise charitable giving. 

Messrs. Hoare Trustees is the sole Trustee of The Master Charitable 
Trust and undertakes all administrative aspects of the Giving Funds, 
freeing donors to focus on their charitable objectives.  Distributions are 
made at the absolute discretion of Messrs. Hoare Trustees.  However, 
donors express wishes and direct gifts (via ‘charity vouchers’) much as 
they would if they were running with their own charitable trust.

I have an existing charitable trust, and 
administration is not something I want 
to do any more. The Master Charitable 
Trust is perfect for me.  I don’t need 
someone doing my accounts, because 
you will do it all for me.  You have 
advised me exactly what I need to do to 
wind up my existing charitable trust and 
place the assets in my Giving Fund.  And 
I still have the pleasure of meeting the 
charities and doing what I enjoy most.

“

”



The Master Charitable Trust can also be used to set up corporate or 
family Giving Funds; this has proved an effective way of increasing 
employee engagement and intergenerational involvement in charitable 
giving.   
 
Moreover, the unusually flexible structure of MCT allows donors to:

• name their own Giving Fund, subject to approval by the Trustee; 

• make an initial lump sum contribution through cash, shares or other 
assets; 

• replenish their Giving Fund as and when they wish; 

• direct the investment of the Giving Fund;  

• recommend grants to UK registered charities or grants for charitable 
purposes in any part of the world as approved by the Trustee; 

• increase their contribution by Gift Aid benefits processed by the 
Trustee; 

• claim extra relief if they are higher or additional rate taxpayers; 

• potentially increase charitable giving through professional  
investment management; and 

• elect a successor, potentially creating a legacy.

It’s important to me that while I am the 
donor, my family can all get involved in 
making recommendations for donations.  
The Master Charitable Trust helps us set 
up family meetings where we can  
discuss our philanthropic objectives – it’s 
a great way to hand family values down 
to younger generations.

“

”



Allowable Assets 

Compared with most other donor-advised funds, the Master Charitable 
Trust allows an unusually wide range of assets to be held in Giving 
Funds.   
 

These include:  

• Cash; 

• Shares and securities listed or dealt on the UK Stock Exchange, 
AIM (formerly the Alternative Investment Market) or a recognised 
foreign stock exchange; 

• Units in an authorised Unit Trust; 

• Shares in a UK open-ended investment company; 

• Holdings in certain foreign collective investment schemes; 

• A qualifying interest in land, i.e. the whole of a person’s beneficial 
interest in freehold or leasehold land in the UK; 

• Property; and 

• Art.

Accounts 

Each Giving Fund will have three accounts opened in its name:

1. A Capital Cash Account. 

2. An Income Cash Account to receive interest from the Capital Cash 
Account or dividends from investments. 

3. A Giving Account containing all funds available for distribution. 
This account will receive regular sweeps from the Income Cash 
Account.

Administration

Messrs. Hoare Trustees is responsible for all administrative aspects of the 
Giving Fund.  Quarterly statements advise customers of funds received 
and donated to charity. 

All donations are verified by the Trustee to ensure they meet  
‘charitable purposes’ criteria.  The Trustee will determine, at its sole  
discretion, whether and how grants should be made in cases where the 
status or legal organisation of the proposed recipient has been changed.

Grants from the Giving Fund will be made subject to all applicable laws 
and regulations.

Minimum Balance

The minimum amount for the Giving Fund is £250,000 and  
additional assets may be added at any time.  Lesser amounts may be  
accepted where there is an undertaking to add assets on regular basis.

Master Charitable Trust:
The Service



Funds

Donors have the option of retaining the balance as cash on deposit or  
investing the funds with a wealth manager. 
 

Donations
The minimum donation is £250 and the maximum donation is the total 
amount held in the Giving Fund.

Please note that the Trustee may decline requests for distributions if 
eligibility is in doubt.
 

Charity Cheque Book
A book of 50 ‘charity vouchers’, personalised with the name of the 
Giving Fund, will be issued to the donor.

Grants may also be made anonymously (this should be indicated when 
setting up the fund).

Recommendations for grants can be made by telephone, by email or 
letter, or at meetings.  Standing orders can also be set up for regular 
donations. 
 

Online Access

Donors can view their Giving Fund online.
 

Offshore Account
Remittance-based taxpayers may be able to donate to Messrs. Hoare 
Trustees’ offshore bank account. Further details are available from 
Messrs. Hoare Trustees.

I have made a number of direct  
loans to support charities and social  
enterprises through my C. Hoare & Co. 
donor-advised fund account.  I see this 
as an administratively easy and tax  
efficient way to invest in society.

“

”



Successorship
Donors have three possible courses of action: they can choose to: 

• name an individual such as a spouse, child, other heir or  
representative as Individual Successor;

• recommend as beneficiary one or more UK registered charities; or
• leave their Giving Fund to the Master Charitable Trust’s General 

Endowment Fund.

General Endowment Fund

The General Endowment Fund provides a service for individuals  
who have no successor but want their charitable giving to continue, 
with maximum impact, after their death.  It pairs a grant-making  
strategy aligned with the United Nations’ Sustainable Development 
Goals with investments intentionally set to make a positive social or 
environmental impact.  Each year four charities are selected for support, 
with total grants capped at 5% of the General Endowment Fund.

The Trustee maintains the General Endowment Fund and exercises sole 
discretion in the investment and distribution of the fund (donors are not 
consulted).

The General Endowment Fund holds three accounts:

1. Capital Cash Account.  

2. Income Cash Account: this account receives interest/dividends from 
the Capital Cash Account or investments. 

3. Giving Account: this account contains all funds available for  
distribution and receives regular sweeps from the Income Cash  
Account.

I can trust the Master Charitable Trust to 
liaise with charities and make sure  
donations are spent in accordance with my 
wishes.  And I like the fact that even large 
donations can reach beneficiaries on the 
day the Master Charitable Trust receives 
my instruction. 

“

”



Master Charitable Trust:
Additional Benefits

The Master Charitable Trust is extremely tax efficient.  

Income Tax and Capital Gains Tax 

The Master Charitable Trust can reclaim 25% tax from HM Revenue & 
Customs if you sign a Gift Aid declaration and you have paid enough 
UK tax to cover the reclaimed amount. You can claim further tax relief 
via Self-Assessment if you are a higher or additional rate taxpayer.  

Tax benefits are also available on gifts of shares, land, buildings, and 
personal property. 

Inheritance Tax 

Gifts to charity are exempt from Inheritance Tax whether made during 
your lifetime or under the terms of your Will.  Furthermore, since 6th 
April 2012, any Estate which leaves 10% of its taxable wealth to  
charities will be eligible for a reduced rate of Inheritance Tax.

Tax Reliefs

Charity Commission Requirements

The Master Charitable Trust was registered with the Charity  
Commissioners on 19th January 2011 (Registered Charity Number: 
1139904).  The Trustee is Messrs. Hoare Trustees, a trust corporation. 

The Trustee undertakes all dealings with the Charity Commission.   
Annual accounts and annual reports are prepared (as at 30th September) 
in accordance with Charity Commission requirements.  

The Charity Commission also requires an annual audit of the accounts.  
Giving Funds bear the cost proportionately. 



I have a number of shares with inbuilt 
gains.  The Master Charitable Trust 
allowed me to transfer the shares in 
their current form rather than in cash.  
There was no Capital Gains Tax to pay 
and I benefited further from Gift Aid 
when I transferred cash to the Master 
Charitable Trust.

First                          
Next                             
Thereafter                                                               

Fees and Expenses

Annual management fee - charged on the gross value of the assets and 
levied in arrears in June and December:

Where donations are considered for international charities or 
non-registered charities, Messrs. Hoare Trustees is required by HM 
Revenue & Customs and the Charity Commission to undertake due  
diligence.  This incurs a one-off fee of £300-£600, reflecting work  
undertaken.  The one-off fee will be levied when the donation is made.

For larger projects involving international or non-registered entities 
where it has been necessary to take legal advice, the fee is £1,250 plus 
VAT; this is in addition to fees incurred for specific legal advice which 
will be agreed with you in advance.

Expenses – professional auditors’ fees (circa £250-£350) will be 
charged in addition to the fees outlined above. 

£750,000            
£750,000  

0.50%
0.25 
0.10%                                    

There is a minimum fee of £1,250 plus VAT per annum.                                                        

“

”




